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Forty-Two Condos Sold at KC Auction

By Kevin Collison

If a weekend auction for two dozen units at the Mill Creek Terrace development is any sign, the
local condominium market might be stirring after a long winter’s nap.

The response was so positive at the auction held Saturday that the owner of the project,
Resource Real Estate of Philadelphia, wound up ignoring its own limit and sold 42 condos in 90
minutes.

More than 120 people bid at the event at the InterContinental Kansas City at the Plaza.

“We had an incredible outpouring of interest,” said Sue Hawkes of Velocity Marketing Services,
which organized the auction on behalf of Resource Real Estate. “The seller was very pleased.
The market spoke, and it was very responsive.”

Hawkes said the auctioned condos and townhouses fetched better prices than the owner
anticipated, selling from the mid-$100,000s to the mid-$300,000s. The minimum bids had been
set from $99,000 to $129,000 for a one-bedroom unit to $149,000 to $229,000 for two bedrooms.
“Some of the units sold for well over $200 per square foot, which is not what people expected,”
Hawkes said. “We see this as evidence there’s a bump up in confidence in the economy.”

The 61-unit Mill Creek Terrace project had been in the doldrums for more than a year. Its original
Denver developer sold about a dozen units before defaulting on his construction loan.

The remaining 49 condos and townhouses were purchased by Resource Real Estate million. for
$6.5

Following Saturday’s auction, about a half-dozen units were left — townhouses and flats ranging
from $190,000 to $290,000.

The development is between J.C. Nichols Parkway and Wornall Road, near St. Luke’s Hospital
and the Country Club Plaza.
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